CITY OF BETHLEHEM

Inter-Office Memorandum
SUBJECT:
Proposed Amendments to Article 121 - Finance
TO:

Members of City Council
FROM:
Eric R. Evans, President of Council

DATE:
August 14, 2012
Attached is a copy of proposed Amendments to Section 121.08 (c) of Codified Ordinance Article 121, Finance.

This proposal will be referred to the Finance Committee.

Eric R. Evans, President of Council

Attachment

cc:
Members of Council


C. Spadoni


Mayor Callahan


R. Pfenning


D. Reichard


M. Sivak

BILL NO. __________
ORDINANCE NO. __________
AN ORDINANCE OF THE CITY OF BETHLEHEM, 

COUNTIES OF LEHIGH AND NORTHAMPTON,

COMMONWEALTH OF PENNSYLVANIA, 

AMENDING SECTION 121.08 (c) OF ARTICLE 121, 

ENTITED FINANCE, OF THE CODIFIED ORDINANCES 

OF THE CITY OF BETHLEHEM.

THE COUNCIL OF THE CITY OF BETHLEHEM HEREBY ORDAINS AS FOLLOWS:

That Section 121.08, paragraph (c), that reads as follows:

121.08
  RESTRICTIONS ON FUND TRANSFERS; CITY COUNCIL APPROVAL REQUIRED

(c)
No transfers of funds from the Treasurer's Escrow Account shall be made to the General Fund Operating Budget or to the Water Fund Operating Budget or to the Sewer Fund Operating Budget without prior notice to and approval of City Council. (Ord. 4425. Passed 5/1/07.)

shall be amended to read as follows:
(c)
Transfers of funds from the Treasurer's Escrow Account may be made to the General Fund Operating Budget, or to the Water Fund Operating Budget, or to the Sewer Fund Operating Budget exclusively for purposes of making payroll and debt service payments only upon prior notice to City Council.

(1)  
Prior notice shall require the Administration to submit a written report in advance of all such transfers to the City Clerk’s Office.  This report shall include the date of transfer, amount borrowed, purpose of borrowing, estimated date of repayment, and source(s) of repayment.

(2)
On the date of the repayment, the Administration shall submit a written report to City Council.  This report shall include the date of transfer, amount borrowed, purpose of borrowing, date of repayment, and source(s) of repayment.

SECTION 2.  All ordinances and resolutions and parts of ordinances and resolutions inconsistent herewith be, and the same are hereby repealed.

Sponsored by:

_________________________________




_________________________________
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PASSED finally in Council on the                 day of                                    , 2012.








_________________________________








     
President of Council

ATTEST:

__________________________

     
    City Clerk


This Ordinance approved this 
day of  


, 2012.








__________________________________







     

  Mayor







